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THE    HOG  SITUATION 
-  SiDrin."  Outlook  Issue  ~ 


This  issue,  v;hich  has  "been  pre-;^ared  with 
particular  reference  to  the  report  of  f amors' 
intentions  to  plant  as  issued  March  19  "by  the  Crop 
.   Fveportin-  Board  of  the  Bureau  of  A.  ricultural 

Sccnonics,  "brin's  to  date  the  1937  outlook  for  hors, 
which  v/as  issued  1:y  the  Bureau  in  cooperation  v/ith 
Federal  and  State  extension  workers  last  ITovenher. 

SW.D/JIRY 

Hof  prices  durinr^  the  remainder  of  the  current  ho:r  narkotin-^:  year  ending 
Septen"ber  30,  1937,  proha'bly  will  averac©  sonewhat  hif-:her  than  a  year  earlier. 
From  Ilarch  throu;Ch  Septerioer  193G,  the  average  *;)rice  of  hops  slau.phtered  under 
Federal  inspection  was  $9.90.     Little  chan^'-e  in  ho^  prices  is  ex^iected  diaring 
the  next  2  nonths,  but  the  advance  in  -nriccs  in  the  suivjner  raonths  proliahly  will 
be  at  least  as  ::reat  as  the  usual  rise  in  that  •'oeriod. 

Inspected  hog  slaughter  d-'orinr-  the  renainder  of  the  1^^35-37  r.iarketin^- 
year  probably  will  be  snaller  than  in  the  corresponding-;  period  of  1935-33. 
Most  of  this  probable  decrease  in  slau.vhter  is  likely  to  occur  durinp  the  period 
fron  June  to  September.     The  expected  decrease  in  ho^:  slaughter,  however,  will 
be  nore  tnan  offset  by  the  increase  over  a  year  earlier  in  storage  stocks  of 
hos  products  now  on  hand.    On  March  1,  1937,  the  increase  in  stocks  of  -ork  and 
lard  over  a  year  earlier  was  equivalent  to  the  products  obtainable  from  nearly 
2,300,000  ho's  of  avera  ;e  r^arket  weight. 

Consuner  denand  for  ho--  products  thus  far  in  1935-37  has  been  sonewhat 
stron^-er  than  in  1935-36.    A  continiiation  of  this  stronfcer  denand  is  probable 


duririr-;  the  remainder  of  the  current  hof  narlceting  year.     On  the  other  hrjid, 
foreign  denand  for  A'aericsn  ho.7  products  is  not  likely  to  sho^?  nuch  ir.iprovenent 
d^arinr,  the  renainder  of  1937  over  the  lo\v'  level  of  the  -^ast  2  years.     The  in- 
crease in  donestic  consu'ier  demand  over  that  of  a  year  earlier,  however,  v.all 
offset,  or  more  thf?n  offset,   the  effect  on  hof;  prices  of  the  expected  increase 
in  total  supplies  of  ho£;  products  for  the  remainder  of  ^the  narketin;;  yeo.r. 

The  total  suppl;^  of  feed  ;2irains  per  head  of  livestock  on  farms  prohahly 
is  now  no  larger  than  it  ras  2  years  a^^o  followinp  the  1S34  droupht.  The  corn 
supply  apparently  is  cm.aller. 

In  the  Western  Corn  Zelt,  where  the  effects  of  the  1936  drought  were 
most  severe,   the  supply  of  corn  per  ho^  on  farms  on  January  1,  1937  was  ahout 
40  percent  sm.aller  than  2  years  earlier.     Any  considerahle  increase  in  hog  pro- 
duction in  this  rer;ion,  the  m.ost  important  hog  producing  area,  is  dependent 
upon  the  return  of  corn  -production  to  soLiethinp  like  ?  nonaal  level.     liven  if 
an  average,  or  oetter  than  average,  corn  cro^  is  "iroduced  in  the  '..'estern  Corn 
Belt  this  year,   it  is  liardly  likely  that  hog  production  v;ill  ap-;5roach  levels 
comparahle  with  the  5-year  (1929-33)  average  for  several  years. 

If  hog  prices  continue  relatively  high  and  if  conditions  favorable  for 
the  increased  acreage  of  feed  crops  continue,   some  expansion  in  hog  production 
in  areas  outside  the  Corn  lielt  is  prohahle. 

The  acreage  of  corn  and  other  feed  grains  which  farm.ers  intend  to  plant 
in  1937  is  somewhat  larger  than  the  harvested  acreage  of  these  crops  in  1936, 
according  to   acreage  intentions  report  as  of  l.Iarch  1,  1937.     If  these  intentions 
are  carried  out  and  if  norm.al  weather  conditions  prevail,   the  production  of  corn 


than 

this  yops  vill  be  r.ixich  larrer  than  last  year  hut  s:;ialler/.':vcra,>.   S'j^ch  an  in- 
crease in  corn  production  doxihtless  v/ould  -f.  rcllo^-'ed  hy  a  r.aterial  increase  in 
the  nuraoer  of  pi/^s  produced  in  the  fall  of  1937  and  the  spring  of  1933. 

HEVISV;  0?  ~3CSIJT  DEVSLOri.Si'TS 

Each.-round.-    Ho.;;  -?riccs  in  the  r.iarketini";  year 
1935-33  averasi'ed  hi:';;her  than  in  any  year  since  1923-29, 
and  were  r.iore  than  doutle  those  of  1932-33.     The  rise  in 
hor  prices  fron  1932  to  1935  vas  due  partly  to  the  in- 
provement  in  consujuer  denand  for  neats  and  partly  to  the 
very  sr:all  slaurh.ter  siipplies  of  hoes  occasioned  hy  the 
droufht  of  1.'34.     Fron  late  Se^-ter.her  to  late  Octoher  193G, 
ho^^  prices  declined  seasonally  hut  ■:irices  adviAced  steadily 
fror.-.  late  I-'over.foer  to  early  January  v/hen  the  weekly  average 
price  of  horrs  at  Chicago  reached  $10.41.     Prices  declined 
dv^rin;.;-  the  reriainder  of  January. 

Ho.':  'Prices  c?ian.:e  little  in  Fehruary 

?ro'.i  late  January  to  early  I/Iarch  ho;-  -^iriccs  f luct-.ia.ted  within  a  relatively 
narrow  ranr;e.     The  avera  *e  price  of  ho,r;s  at  Chicago  in  Jehruary  of  $10. C3  was 
sli:htly  lower  than  the  avera'':e  of  the  precedin^^  nonth.    Although  slau-~hter 
supplies  of  hops  in  ^ehruary  were  snallor  than  in  January  the  effect  of  this 
decrease  in  supplies  on  prices  apparently  was  lar^-ely  offset  "by  tne  relatively 
lar'^e  stocks  of  hop  products  on  hand. 

Ter.per-^tures  in  Eastern  consur.iin;^  'Markets  continued  unseasonably  warm 
darinr  Jehr.i.ary  and  early  :!arch,  and  prices  of  hoc  products  showed  little 
stren^'th  durin-"-  the  nonth. 

Ho,^'  slaughter  in  Tehriary  larger  than  a  yenr  earlier 

Inspected  slauphter  of  hoss  in  Fehruary,   totalin.p  2,842,000  head,  was  . 
19  percent  smaller  than  that  of  January  hut  23  percent  larper  thp.n  a  year 
earlier.     In  every  nonth  thus  far  in  the  current  r.arketin.'-  yenr,  hop  slaughter 
has  exceeded  thp.t  of  the  corresponding:  -.onth  a  year  earlier. 

Slaurhtcr  supr)lies  of  other  livestock  were  unus-oally  larpe  fror.  Octoher 
to  Feonaary.     Inspected  ho-p  slaughter  in  this  period  was  43  percent  ^^Tcater 
than  in  the  corresponding:  months  a  year  earlier,  2  percent  larr-er  than  in 
193-^35,  hut  it  was  ahout  13  percent  smaller  th-r.   the  5-year,   (1929-30  to  1933-34) 
sverare  for  the  "oeriod.     The  increase  in  hog  sla^iphter  fron  Octoher  through 
Fetruary  conpared  v.-ith  this  period  a  year  earlier,  v;as  partly  the  result  of 
the  larr-er  sprint-^  pi.?;  crop  in  1935  thaji  in  1935  and  partly  the  result  of  early 
aarke.tinfs  of  hors  v/hich  occurred  hecause  of  the  short  supplies  and  hi;;h  prices 
of  feed  grains  hrou^ht  ahout  hy  the  1936  droupht. 
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In  1934-35,  following  the  drought  of  1934,  inspected  hog  slaughter 
was  fairly  large  from  October  through  December,  and  slaughter  during  that 
period  represent  an  unusually  largf^  proportion  of  the  winter  and  yearly 
slaughter  totals.    After  December  1934  slaughter  of  hogs  was  sharply  re- 
duced continuing  very  small  during  the  remainder  of  the  1934-35  marketing 
year.    From.  October  tlirough  December  this  year  slaughter  was  slightly  larger 
than  in  1934-35  and  since  December  it  has  not  declined  so  much,  as  in  1934-35, 
Although  the  slaughter  for  the  October-December  period  in  1936-37  will  con- 
stitute a  greater- than- aver age  proportion  of  the  winter  and  yearly  totals, 
it  is  not  likel;-  that  these  proportions  will  be  so  large  as  in  1934-35. 

Average  weights  of  hogs  slaughtered  have  been  nearly  as  light  as  in 
1934-35  and  much  lighter  than  a  year  earlier.    Average  weights,  however, 
have  increased  somewhat  more  from  October  to  Februarj'-  this  year  than  tiiey 
did  in  the  corresponding  period  of  1934-35.    These  lighter  average  weights 
have  been  the  result  •f  the  short  supplies  of  feed  grains  and  the  high  prices 
of  these  grains  in  relation  to  hog  prices.    The  rati'^  between  hog  prices  and 
corn  prices  in  recent  months  has  been  slightly  higher  than  it  was  in  1934-35 
but  it  has  been  considerably  lower  than  in  1935-36  and  much  below  average. 

Storage  stocks  Isrge 

Storage  stocks  of  hog  products  continued  to  increase  d^aring  February 
although  tlie  increase  was  somewhat  less  than  in  other  recent  months.  Stocks 
of  pork  on  I'arch  1,  totaling  774,000,000  pounds,  were  5  percent  larger  than 
a  month  earlier,  71  percent  greater  than  a  year  earlier,  and  18  percent 
larger  than  the  5-year  March  1  average.    Stocks  of  lard  on  I.Iarch  1,  totaling 
202,000,000  pounds,  were  11  percent  larger  than  on  February  1  and  were  the 
largest  for  I'iirch  1  <-^n  record.    The  increase  in  stora.ge  holdings  of  p^rk  and 
lard  on  Karch  1  over  those  of  a  year  earlier,  equivalent  to  the  products  of 
about  2,300,000  hogs  of  average  market  weight,  is  one  of  the  major  factors 
in  the  presort  jiog  situatien. 

The  storage  situation  thus  far  in  1936-37,  following  the  1936  drought, 
has  been  soiiBwhat  different  from,  that  of  1934-35,  following  the  1934  drought. 
At  the  beginni.ng  of  the  storo.ge  season,  ITovember  1,  1934,  storage  stocks 
•  f  hog  products  were  ab'iut  average.    Such  stocks  increased  materially  from 
N'^vember  1,  1934  t^  January  1,  1935,  but  did  not  increase  dviring  January  and 
February  as  they  usually  do.    On  November  1,  1936,  stocks  of  hog  products  were 
considerably  below  average,  but  they  increased  sharply  in  Noveiiiber  and  Dec- 
ember and  continued  t^-  increase  in  January  and  .February.    At  the  beginjiing 
cf  March  they  were  much  larger  than  2  yercrs  earlier. 

From  October  1  to  March  1,  1936-37  the  increase  in  storage  stocks  of 
perk  and  lard  was  equal  to  about  17  percent  of  the  total  dressed  weight  of 
hogs  slaughtered  under  Federal  inspecti'^n  during  the  period.    In  the  cor- 
responding pe,riod  of  1934-35  the  increase  in  stocks  of  pork  and  lard  was 
equal  to  about  5  percent  of  the  total  dressed  weight  of  inspected  slaughter. 
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Storage  holdings  of  perk,  lard,  and  cottonseed  oil  on  March  1, 
average  1932-36,  annual  1935-37,  and  February'  1,  1937 


Item 


Perk: 

Fro  zen  

Dry  salt ,  cured 
and  in  process 
of  cure  

Pickled,  cured 
and  in  process 
of  cure   


Total   

Lard  

Cottonseed  oil  2/ 


Mar .  1 

average 
1932-36 

Mar.  1,  .* 

1935  ; 

Mar .  1 , 

1936 

Feb*  1,  . 

1037 

Mar.  1 

1937  1 

1 ,000 
pounds 
180 ,485 

1 ,000 
pounds 
218  ,337 

1  ,000 

pounds 
101 ,  /<i4 

pounds 
ocL ,  orc> 

pounds 

95,617 

73,675 

82,078 

75,559 

82,904 

378  636 

374,586 

267,616 

341 , 295 

365,049 

^54,738 

666,598 

451,418 

738 ,522 

773,897 

103  ,  202 

110 ,197 

73,725 

182,709 

202,460 

841,968 

673,407 

652  ,901 

641,501 

697,321 

1/  Preliminary."'     2/  Bureau  of  the  Census.    Crude  and  refined  oil  expressed  in 
terms  of  crude  oil. 


Experts  of  hog  products  small  in  1936-37 

Exports  of  hog  products  thus  far  in  1936-37  have  been  near  record  low 
levels.    Exports  of  pork  for  the  period  October  to  January  tctaled  only  about 
19  million  pounds  nhich  was  slightly  srfaaller  than  in  1935-36,  and  much  smaller 
than  in  earlier  years.    Exports  of  lard  for  the  same  period  amounted  to  about 
38  million  pounds  which  was  10  million  pounds  larger  than  in  thai^orre spending 
months  in  1955-36,  but  was    much  smaller  than  the  lard  exports/ the  correspond- 
ing pericd  in  other  recent  years.    The  low  level  of  exports  is  partly  the 
result  of  short  supplies  and  relatively  high  prices  for  hog  products  in  this 
country.    Koweve.- ,  it  is  also  partly  due  to  restrictions  on  imports  of  hog 
products  in  European  countries  and  to  the  generally  weak  foreign  demand  for 
American  hog  products  which  has  developed  during  the  past  decade  as  a  result 
of  increased  European  hog  production. 

Restrictions  on  imports  of  cured  p'^rk  in  Great  Britain  are  being  con- 
tinued, and  because  of  foreign  exchange  difficulties  Germany  has  taken  only 
small  quantities  of  American  hog  products  in  the  last  2  years.    Hog  production 
in  Germany  also  is  at  a  very  high  level,  vd  th  the  number  of  hogs  in  that 
country  at  the  end  of  1936  the  largest  for  that  period  of  the  year  on  record. 
Since  Great  Britain  and  Germany  have  in  the  past  represented  the  chief  foreign 
outlets  for  United  States  hog  products,  no  immediate  nor  significant  upturn  in 
the  exports  of  these  products  is  nov/  in  prospect. 
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]\fiim"ber  s  on  farms  Janiiary  1_ 

The  n"Ojn"ber  of  hogs  on  farms  on  Jan-aary  1,  1937  ^as  estimated  to 
he  U2, 77^,000  head,   or  ahoij-t  the  same  as  on  January  1  a  year  earlier,  hut 
ahout  10  percent  larger  than  on  Jan^oary  1,  1935*     Except  for  1935,  how- 
ever,  the  numher  on  farms  at  the  "beginning  of  the  present  year  -ms  the 
smallest  in  more  than  35  y^ars.     The  numher  on  January  1  this  year  was 
larger  than  a  year  earlier  in  all  regions  except  in  the  West  North  Cen- 
tral States,  where  the  niomber  was  15  percent  smaller.     Increases  over  last 
year  ranged  from  7  percent  in  the  South  Central  States  to  19  percent  in 
the  Western  States,  with  the  n'ojnher  in  the  East  North  Central  States  heing 
S  percent  larger. 


Hogs  on  farms  Jan'oary  1,  hy  geographic  divisions,  1933-37 


United  * 

North 

Central  State 

s  : 

other 

Year 

States 

East 

West  ; 

Total  ■ 

States 

Thousands 

Thousands 

Thousands  T 

tiousands 

Thousands 

1933 

62,127 

lU,7i6 

2S,695 

U3,Ull 

18,716 

193U 

53,621 

lU,289 

26,77s 

Ui,o67 

17,55^ 

1935 

39,G0U 

9,921 

ii|,6l6 

2^,537 

lU,U67 

193S 

1+2,837 

11,069 

16,983 

28,052 

l^,7S5 

1937  1/ 

^2,77^ 

11,9^6 

lU,527 

26,U73 

16,301 

l_l  Preliminary. 


The  decline  in  hog  n-omhers  in  the  West  North  Central  States  during 
the  last  year  was  a  reflection  of  the  very  severe  drought  and  the  greatly 
reduced  corn  crop  in  Corn  production  in  193^  in  this  area  was  even 

smaller  than  in  193^-     The  accompanying  tahle  shoves  the  numher  of  hogs  on 
farms  on  January  1  hy  important  regions  for  the  years  1933-37-     Erom  Janu- 
ary 1,  1933)  "to  January  1  this  year,  the  numher  of  hogs  on  farms  was  re- 
duced hy  more  than  I9  million  head.     More  than  t-vo-thirds  of  this  reduction 
occurred  in  the  West  North  Central  States.     In  the  East  North  Central  State 
the  decrease  from  1933  "to  1937  amounted  to  5  million  head  and  in  the  areas 
outside  the  North  Central  States  the  decrease  was  only  ahout  2  million 
head. 

On  January  1,  1933)   the  n-omher  of  hogs  in  the  West  North  Central 
States  represented  U6  percent  of  the  United  States  total,  hut  hy  January  1, 
1937)   this  proportion  had  heen  reduced  to  3^  percent,  the  smallest  in  the 
last  18  years  at  least. 
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OUTLOOK 

Background.-    The  1936  spring  pig  crop  v/as  about  JO 
percent  larger  than  that  of  1933*  and  despite  the  severe 
droi^^ht  the  1936  fall  pig  crop  was  6  percent  larger  than 
that  of  a  year  earlier.     On  the  basis  of  the  total  pig  crop 
of  1936,  it  viCiS  indicated  in  earlier  reports  of  this  Bureau 
that  inspected  hog  slaughter  in  1936-37  probably  would  be 
about  35  or  36  nillion  head,  or  froo  12  to  I6  percent  greater 
than  the  slanghter  of  1935-36.     It  was  also  stated  that  the 
effect  cf  thj.s  increase  upon  hog  prices  probably  would  be 
largely  offset  by  the  ir.iprovcnent  in  douestic  consuner  deraand 
for  hog  products.     Thus  it  was  stated  the  yearly  average  of 
hog  prices  for  1936-37  would  be  about  the  sane  or  slightly 
higher  than  the  average  for  1935-36.    The  Decer.ibor  1936  pig 
crop  also  indicated  that  the  nuuber  of  sows  to  farrow  in  the 
spring  of  1937  probably  would  be  about  5  percent  snaller  than 
the  nunbor  farrowing  in  the  spring  of  1936. 

Slaughter  supplies  of  hogs  probably  v;ill  increase  seasonally  during 
late  April  and  May  as  carketings  froD  the  I936  fall  pig  crop  begin  in  large 
volune.     Ordinarily,  uost  fall  pigs  are  marketed  fron  April  through  Geptenber 
with  the  peak  of  narketings  in  FAay  or  Juno.     The  :.iarket  novenent  of  fall 
pigs  this  year  nay  not  follow  the  usual  novenent  because  of  the  narked 
shortage  in  supplies  and  high  prices  of  feed  grains. 

Feed  supplies  snail 

Total  supplies  of  feed  grains  in  relation  to  livestock  nunbers  on 
fams  apparently  are  noy/  no  larger  than  2  years  earlier  and  the  supply  of 
corn  is  snail  or. 

The  accoi-.panying  tabic  shov;s  the  supply  of  corn  on  hand  in  relation 
to  the  nunbor  of  hogs  on  farns  of  crop  and  livestock  correspondents  re- 
porting to  the  Bureau  of  Agricultural  Econonics  for  January  1,   1933-37.  In 
all  regions  the  nunber  of  bushels  of  corn  per  hog  on  farns  on  January  1,  1937 » 
was  nuch  below  average  and  even  snaller  than  2  years  earlier,  following  the 
drought  of  1934*     In  the  West  North  Central  States  (western  Corn  Belt)  where 
the  effects  of  the  1936  drought  were  nost  severe,  the  supply  cf  corn  per  hog 
on  January  1  this  year  was  nearly  40  percent  snaller  than  on  January  1,  1935» 
In  viev/  of  this  shortage  of  feed  grains  it  is  evident  that  hog  producers 
v;ill  not  be  able  to  follow  their  usual  feeding  and  narkcting  practices 
during  the  next  6  nonths  at  least. 
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Supply  of  corn  per  hog  on  farns,  by  regions,  January  1,  1933-37 


Region 

1933 

:  1934 

:  1935 

:  1936 

:  1937 

•  Bushels 

Bushels 

Bushels 

Bushels 

Bushels 

North   npr.tril  • 

34.4 
:  31.7 
32.6 
43.8 
24.2 

:  24.0 

29.7 
27.5 
28.3 

44.4  - 
27.6 

21.7 

28.3 
15.9 
21.1 
67.2 
30.8 
26.4 

43.9 
•  24.8 
32.3 

23.6 
9.8 
16.0 
52.7 

30.7 
24.6 

61.9 
35.5 
27.1 

South  Atlantic  .... 
South  Central  1/  , . 

Based  on  reports  received  by  the  Bureau  of  Agricultural  Econooics  fron  its  crop 

and  livestock  corruspondonts . 
1/    Excluding  Texas, 


In  general,  hog  producers  are  likely  to  follow  either  of  tv/o  courses  in 
carketing  their  fall  pigs.     They  nay  endeavor  to  finish  such  pigs  and  narket 
then  as  rapidly  as  they  roach  r:iarketablc  v;eights  in  the  spring  and  early  sijcincr. 
This  is  likely  to  be  the  course  adopted  in  the  Eastern  Corn  Bolt  and  elsev/hero 
whore  the  supply  of  feed  grains  has  not  boon  so  greatly  reduced.     Secondly,  if 
pastriro  and  crop  conditions  this  spring  are  favorable,   a  large  number  of  fall 
pigs  Day  be  carried  on  pasture  with  little  or  no  grain  and  finished  for  narket 
on  the  nev/  crop  of  snail  grains  which  will  becone  available  in  the  late  suix.ier 
and  on  the  nev;  corn  crop  in  the  fall.     This  probably  v/ill  be  the  course  followed 
by  many  producers  in  the  Western  Corn  Bolt,  where  feed  supplies  are  of  record 
snail  proportions.     If  those  two  courses  are  followed  by  a  large  nunber  of  pro- 
ducers, narketing  of  fall  pigs  probably  will  bo  fairly  large  in  April  and  May 
and  relatively  snail  fron  June  through  August,  with  increasing  supplies  in 
Septenber  and  October, 

If  crop  prospects  are  favorc^blo  this  year,  it  is  probable  that  the  nunber 
of  sows  bred  for  fall  farrov/  will  bo  considerably  larger  than  a  year  earlier,  and 
the  retention  of  sai  increased  nunber  of  sov/s  for  breeding  will  decrease  hog 
narketings  in  the  late  sur.u.er  and  early  fall.     Hence,  viith  favorable  corn  crop 
prospects  it  appears  that  hog  slaughter  in  the  sui4;:.er  nonths  nay  be  snallcr 
than  a  yoar  earlier  despite  the  increase  in  the  1936  fall  pig  crop  over  that 
of  1935.     Most  of  this  decrease  in  slaughter,  however,  is  likely  t<*  occur  after 
Juno, 

Larger  supplies  of  hog  product s  for  renai nde r  of  1936-37 

As  indicated  in  earlier  reports,  it  is  probable  that  inspected  hog 
slaughter  for  the  narketing  yoar  ending  Scpterl>or  3O »  1937,  will  bo  bctv/oen 
34,500,000  and  36,500,00  head,    Fron  October  through  February  1936-37  inspected 
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slaughter  totaled  18,800,000  head.     Thus  slaughter  dvu-ing  the  remaining 
months  of  the  marketing  year  prohahly  Trill  range  from  l6, 000, 000  to 
17,500,000  head.     In  the  same  period  last  year,  wnen  drought  conditions 
caused  considerable  liauidation  of  spring  pigs  and  so-zs  in  the  s-ammer  and 
early  fall,  inspected  slaughter  amounted  to  ahout  17,800,000  head.  In 
the  corresponding  period  of  1935  it  was  ahout  13,200,000  head. 

In  any  event,   it  appears  prohahle  that  the  total  supplies  of  hog 
products,   including  both  hogs  to  he  slaughtered  and  present  storage  stocks, 
during  the  remainder  of  the  present  marketing  year  up  to  September  30,  1937, 
;vill  be  somet/hat  larger  than  in  the  corresponding  period  of  1935-36  and 
much  larger  than  in  the  same  period  of  193^-35' 

Larger  feed-grain  acreage  indicated  for  19"57 

According  to  acreage  intentions  report  as  of  March  1,  1937.  the 
indicated  acreage  of  feed  grains  for  harvest  in  1937  ^vas  about  5  percent^ 
greater  than  the  acreage  harvested-  in  1936  but  about  9  percent  smaller  than 
the  1928-32  average.     The  indicated  acreage  of  corn,  the  principal  feed 
grain  for  1937,  ^as  nearly  95,000,000  acres,,  or  2  percent  larger  than  the 
harvested  acreage  in  I936  but  8  percent  smaller  than  the  1928-32  average. 
In  the  North  Central  States  the  corn  acreage  intended  for  1537  was  about 
5  percent  larger  than-  the  harvested  acreage  of  193^- 

If  the  intentions  as  reported  about  March  1  are  carried  out  and  if 
weather  conditions  are  fairly  normal,  corn  production  this  year  \7ill  be 
much  larger  than  last  year,  although  smaller  than  average.     Under  such  con- 
ditions a  considerable  increase  uill  occur  in  the  1937  fall  pig  crop  and 
in  the  193^  spring  pig  crop. 

Domestic  demand  for  hog:  products  continues  to  improve 

Consumer  demand  for  pork  and  lard  has  improved  materially  since 
1933?  "^hen  the  depression  lor/  po.int  -^as  reached.     On  the  basis  of  retail 
prices  at  Uew  York  and  the  domestic  disappearance  of  federally  inspected 
hog  products,  consiimer  expenditures  for  such  products  in  the  first  h  months 
of  the  193^-37  marketing  year  ,was  9  percent  .greater  than  a  year  earlier 
and  17  percent  greater  than  2  years  earlier.     This  improvement  in  con- 
sumer demand  has  been  brought  about  by  increases  in  employment,  payrolls, 
and  in  national  income  generally  in  the  last  3  years.     It  is  expected  that 
the  present  level  of  demand  will  b'.:-  maintained  d'oring  the  remainder  of 
1937.  with  some  f-arther  improvement  not  -unlikely. 

Hog  prices  probably  will  not  change  greatly  during  the  next  2  months. 
Current  large  storage  stocks  of  hog  products  probably  will  not  be  reduced 
materially  before  June,  but  it  is  expocted.  that  the  seasonal  increase  in 
slaughter  supplies  of  hogs  in  late  April  and  May  will  not  be  large.  Also 
the  further  improvement  in  consumer  demand  for  raetits  nor;  in  prospect  will 
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largely  offset  the  expected  increase  in  slaughter  and  the  large  storage  stocks 
during  the  next  2  or  3  nonths.     As  already  indicated,  if  corn  crop  prospects 
are  favorable  this  year,  hog  slaughter  in  late  sunr.ier  probably  will  be  relatively 
snail  compared  with  that  of  the  early  sunner.     Consequently,  the  advance  in  hog 
prices  during  the  sunner  nonths  probably  will  be  at  least  as  large  as  usual. 

For  the  entire  period,  March  through  Scptcnbcr,    the  average  price  of 
hogs  probably  will  average  sonewhat  higher  than  in  the  corresponding  months 
a  year  earlier.     Theoffect  of  the  increase  in  total  supplies  of  hog  products 
for  this  period  upon  hog  prices  probably  will  be  offset,  or  nore  than  offset, 
by  the  expected  inprovenent  in  domestic  demand  cor.pared  with  last  year. 


Supplies  of  hogs  and  hog  products,  specified  periods 


T+  nn 

J_  U  (Ji-i 

Unit 

Jan, 

•  1936 

'  Dec, 

=  1936; 

■  Jan. 

1937 

Oct 

►  -  sept 

• 

Oct.  - 

•  Jan . 

Average 

1928-29 
to 

1932-33 

■1934-  : 
35  : 

1935-  : 
36  : 

1935-  : 
36  : 

1936- 

37 

Inspected  slaughter  1/ 

:Thou- 

Live  weight: 

: sands 

:3,428 

4,681 

3,519 

46,363  30,680  31,022  10,860  15,984 

Average 

:  Pounds 

:  229 

215 

217 

231 

220 

232 

229 

214 

Total 

Mi 1.1b. 

i  785 

1,008 

765 

10,723 

6,742 

7,191 

2,482 

3,422 

Dressed  weight: 

Average 

Pounds 

:  174 

161 

162 

175 

164 

175 

172 

159 

Total 

:  Mi  1.1b 

•  595 

751 

570 

8,069 

5,012 

5,402 

1,863 

2,537 

Yield  of  lard  per 

100  lbs.  live  v/eight  : 

of  hogs 

Pounds 

.  12.3 

11.7 

11.9 

15.2 

11.6 

12.1 

11.0 

11.5 

Production  of  lard 

t Mi 1.1b 

96 

118 

90 

1,630 

790 

870 

276 

392 

Apparent  consumption: 

Pork, including  lard 

;  II 

450 

505 

455 

7,171 

5,102 

5,124 

1,630 

2,043 

Lard 

;  " 

63 

72 

45 

961 

730 

712 

217 

274 

Exports:      2/  ; 

Pork 

If 

5 

4 

4 

211 

104 

69 

21 

19 

Lard  : 

II 

10 

9 

9 

657 

142 

101 

29 

39 

Imports  of  pork  2/  : 

II  . 

2 

6 

6 

6 

7 

32 

6 

19 

Proportion  of  sows  in 

inspected  slaughter3/: 

P  e  rc  ent: 

44.6 

47.9 

48.0 

51.2 

51.3 

52.0 

48.4 

49.4 

1/    Bureau  of  Animal  Industry, 

2/    U,  S,  Departriont  of  Commerce,    Pork  includes  bacon,  hams  and  shoulders,  and  fresh, 

canned,  and  pickled  pork.     Lard  includes  neutral  lard, 
^     Includes  gilts. 
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Prices  of  hogs  and  hog  products,  specified  periods 


Oct 

.  -  Sept.  : 

Oct. 

-  __Febj;  

Feb .  ■ 

Jan. 

Feb . 

Average: 

1935- * 

xyoo— 

Item 

Unit 

.1923-29: 
to  : 
.1932-33: 

o>  J 

35 

'  37 

D<^llars 

Average  price:  : 

per  100 

3/ 

9.62 

7  markets 

lbs. 

10.05 

IC  .04 

9.88 

8.18 

9,64 

9.52 

Chicago  : 

»t 

10.37 

10.24 

10  .08 

6.99 

8.42 

9,9^^ 

9.79 

9.86 

U.S. average  price  : 

9.12 

received  "by  farmers  : 

If 

9.34 

9.40 

9.19 

6.40 

7.54 

9,15 

9.01 

Prices  of  hog  products  : 

Chicago:  : 

18.39 

Loins ,8-10  lbs.  ; 

ti 

19.90 

18.76 

18.81 

17.07 

20.08 

21 . 21 

20.85 

Hams,smoked,reg.Ko .L 

10-12  lbs. 

tt 

25.10 

23.38 

23.46 

20.31 

21.62 

26.58 

27.46 

23.41 

Bacon, smoked, 

IIo.I  dry  cure, 6-8  lbs  " 

30.12 

27,62 

27.59 

23.71 

28.24 

30.86 

32,50 

27.36 

Lard,  refined, 

H.W.  tubs 

?t 

12.0  6 

14  .or 

13.30 

9,68 

14.29 

12.65 

13,64 

13,20 

Composite  wholesale 

price  of  hog  products 

20.56 

New  York 

20  .84 

20.99 

20.55 

17.36 

20.49 

21.93 

22.87 

Average  price  of  No,  3 

Cents 

yellui;r  co  rn,  Chic  ago  , 

per  bu. 

61 

112 

111 

62 

86 

74 

65 

108 

Hog-corn  price  ratio  l/ 

9.1 

Chicago 

: Bushel 

16.9 

9.1 

9.1 

11.6 

9.9 

14.1 

IJ^.S 

North  Central  States 

It 

19.3 

9.4 

9.0 

12.9 

10.1 

15.8 

17.4 

9.3 

Proportion  of  packing 

sows  in  total  packer 

and  shipper  purchases 

5/ 

3/ 

6.0 

7  markets  2/ 

: Percent 

4.0 

4.0 

4.0 

16. 

9.0 

Average  weight  at  7 

markets 

: Pounds 

228 

218 

223 

?_/ 

229 

241 

233 

215 

1/  r'umber  of  bushels  of  corn  equivalent  in  value  to  100  pounds  ^f  live  hogs, 
2/  Monthly  figures  computed  fr'^m  weekly  averages. 
5/  Hot  available. 


Copies  of  "Agricultural  Statistics , _J:j^ 3 6_^  Availably 

A  limited  number  of  copies  of  "Agricultural  Statistics, 
1936"  are  still  available.  This  420-page  printed  v**lurae  con- 
tains statistics  which  cover  pjractically  all  of  the  important 
farm  products  of  the  United  States.  The  statistics  relate  to 
acreage,  production,  farm  price,  farm  value,  and  foreign  trade 
of  the  principal  commodities.  Copies  may  be  obtained  from  the 
Superintendent  of  Documents,  Government  Printing  Office,  \7ash- 
ington,  D.  C,  at  ^  cents  each. 


Hogs  :  Price  at  Chicago  and  Federally 
INSPECTED  Slaughter,  193^  to  date 


OCT.     NOV.     DEC.    JAN.    FEB.   MAR.    APR.    MAY     JUNE  JULY     AUG.  SEPT. 

•  PACKER  AND  SHIPPER  PURCHASES 


U  S  DEPARTMENT  OF  AGRICULTURE 


NEG.    32E33  BUREAU  OF  AGRICULTURAL  ECONOMICS 
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